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XBTO overview

Since 2015, XBTO has played a key role in the crypto industry as a
regulated market participant with a global presence.

Pioneers in crypto

Since 2015: Among the first in the
crypto space, XBTO has been a key
player in crypto investing for nearly a

decade.

Market leader

Significant Market Presence in
Global Crypto Derivatives: One of
the leading participants in the crypto
derivatives space, contributing
meaningfully to market volumes and
industry growth.

Regulated & trusted

Bermuda Licensed: Regulated by
the Bermuda Monetary Authority

and pursuing approvals in the UK
and France

Abu Dhabi IPA: received

In-Principle Approval from the FSRA
in ADGM.

Global presence

90+ Professionals: Operating
across six locations - Bermuda,
Miami, NY, London, Paris, and Abu
Dhabi - serving a diverse
institutional client base.

Our key partners
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Our offering

From asset management to market-making, XBTO offers a full suite
digital asset platform designed for institutions, investors and protocols.
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Digital asset management

Superior investment services designed to help
investors accumulate coins, preserve capital, and
capture alpha.

»a

Capital markets

Best-in-class digital asset corporate finance and
market making services for projects and issuers.
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Active strategies (Funds & SMAs)

e Multi-strategy

e Momentum

e Coin accumulation / Yield generation

e Structured products

Treasury management services

Market Making
e Designated market making

e Oracles and streaming

Tokenization

e Forissuers and investors
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Digital asset platform

A broad range of digital asset products,
including trading, custody and white-label
solutions.

XBTO Hub: All-in-one investment, trading and
custody platform

Trading & OTC: Deep liquidity, best execution

Custody: Regulated bankruptcy-remote
custody

Whitelabel: SaaS white label platform & API



Partnering with major financial institutions

Providing financial institutions with sophisticated investment solutions, infrastructure, and expertise to confidently
navigate and capitalize on digital assets in an evolving market.
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Investment Strategies
e Deliver actively managed strategies that generate convex,
asymmetric, and uncorrelated returns.

e Solutions that generate yield while accumulating coins at
favorable prices.

e Offer customized investment mandates tailored to institutional
objectives and risk appetite.

®

Tokenization
e Tokenize funds and financial assets, ensuring regulatory compliance
and institutional-grade structuring.

e Underwrite, issue, and facilitate the distribution of tokenized
securities.

e Provide end-to-end infrastructure, from deal structuring to lifecycle
management of tokenized assets.
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Distribution
Leverage both proprietary distribution channels and institutional
partners' networks to expand investor reach.

Flexible investment vehicles, including funds, separately managed
accounts (SMAs), and white-labeled solutions.

Collaborate on client engagement, co-marketing, and structured
investor education to drive adoption and growth.
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Custody

Secure institutional custody solutions with segregated,
bankruptcy-remote asset protection.

Ensure full regulatory compliance and robust operational controls for

digital asset storage.

Integrate custody solutions with trading, lending, and settlement
services.

.

Execution
Provide institutional-grade OTC and derivatives execution across
major digital asset markets.

Optimize trade execution through deep liquidity access, minimizing
slippage and market impact.

Provide tailored execution solutions, including risk-mitigating
strategies for large or complex trades.
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Education
Equip institutional partners with educational resources to navigate
digital assets and their role in portfolios.

Provide proprietary research and market insights to inform
investment decisions.

Conduct workshops and executive briefings to enhance internal
knowledge and client engagement.



Crypto Derivatives market: key insights

The crypto derivatives market continues to expand, driven by institutional engagement,
robust trading volumes, and evolving regulatory landscapes, providing unique

opportunities for investors.

'~$8 t
$ 16b
~$25b

Sources: 1. CCData , 2. Coinglass, 3. The Block
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2025 derivatives trading
volume'

Bitcoin options open
interest (Mar 2026)?

Bitcoin options trading
volume (Feb 2026)2

Record trading volumes in 2024

e Total Exchange Volume: Centralized exchanges recorded $85 trillion in total trading
volume for 2025, yet another all time high

e Derivatives Dominance: Derivatives trading accounted for 69% of all market activity,
highlighting its growing significance in digital asset markets."

Market growth

e Ol halved from 1y ago
e Base effect, plus reduction in positions

Bitcoin's historic breakout

e On December 5, 2024, Bitcoin surpassed $100,000 for the first time
e Consolidation phase for 2026

e 10/10 event : open mystery


https://cdn.prod.website-files.com/63e3774c88285e5c6cbf3b9d/6787c5c8046c8045cdbd3c0f_Exchange%20Review%20December%202024%20%20(1).pdf
https://www.coinglass.com/options
https://www.theblock.co/data/crypto-markets/options/volume-of-bitcoin-options

2026 predictions

1. The "End of the Four-Year Cycle":
Instead of a massive "crypto winter" in 2026 following the 2024 halving, they
expect a more sustained, "institutional-led" bull market.

2. Bitcoin as a "Strategic Macro Allocation": 2026 macro
2026 is the year Chief Investment Officers (CIOs) stop treating Bitcoin as a
"satellite" or "gambling" allocation. 1. The "Agentic" Productivity Boom:

"Job Polarization" effect—high demand for strategic Al architects, while
middle-management and administrative roles face significant deflationary
pressure.

3. "Premium Compression" for Crypto Corporates:
Already happened!

4. Ethereum's Narrative Pivot:
Investors will stop valuing Ethereum based on "tech potential" and start valuing it
based on on-chain cash flows. massive expansion of Al Data Centers drives demand

2. Energy Geopolitics:

5. Stablecoins as the "Rail of Choice" oil/uranium routes
Stablecoins will move beyond trading and become the primary rail for B2B

cross-border settlements and "just-in-time" corporate funding.
3. Interest rates paths: massive data related capex - rates higher

Lower inflation and slowing economic growth - lower rates
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Disclaimer

This Confidential Information Presentation (the “CIP") is intended solely
for the use of prospective counterparties in determining whether or not
to pursue any opportunities with XBTO Crypto Opportunities Fund SAC
Ltd., XBTO Global Ltd., XBTO International Ltd., XBTO Trading LLC, XBTO
Strategies Ltd, Stablehouse Ltd or any of its group or related companies
(together, the “"Company”).

XBTO International Ltd and Stablehouse Ltd are licensed to conduct
digital asset business by the Bermuda Monetary Authority.

The CIP is of a proprietary and confidential nature and is only being
furnished to those parties who have agreed to be bound by the terms
and conditions of a Confidentiality Agreement. The information
("Information”) contained herein may not be reproduced or redistributed
in whole or in part, in any format, without the express written approval of
the Company.

By accepting this CIP, the recipient agrees that it will, and it will cause its
directors, officers, employees, consultants, agents and representatives
to, use the CIP and all of the information contained therein only to
evaluate any opportunities with the Company and for no other purpose
and shall return this CIP together with any copies to the Company upon
request. This CIP contains confidential material which is non-public
information concerning the Company. Receipt of this CIP constitutes your
acknowledgment that you will maintain the information contained herein
in strict confidence. This CIP does not constitute an offer to sell or the
solicitation of an offer to buy any securities or assets of the Company,
nor should this CIP be construed to indicate that the business of the
Company remains unchanged since the date of this CIP. The Company
has no obligations to amend or update this CIP at any time.

All information contained herein has been provided by the Company or
other sources that the Company deems reliable; however, the Company
has not independently verified certain of the information, including the
financial estimates and projections, contained herein.
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This CIP includes certain statements, estimates, and projections provided by the
Company with respect to its anticipated future performance. Such statements,
estimates, and projections reflect various assumptions concerning anticipated
results, which assumptions may or may not prove to be correct. Such
statements, projections and estimates are not necessarily indicative of current
value or future performance, which may be significantly more or less favorable
than as reflected herein.No representations or warranties of any kind are
intended or should be inferred with respect to any economic return from the
Information.

The products, product names, logos, brands, and their trademarks featured or
displayed within the CIP are the property of their respective trademark owners.
Unless indicated otherwise, the trademark owners are not affiliated with, nor do
they sponsor or endorse, the Company nor the Company's securities, products
or services.

This CIP does not purport to contain all of the information that may be required
to evaluate any transaction, and any recipient hereof should conduct its own
independent analysis of the Company and the data contained or referred to
herein. The Company has no obligations to provide additional information or to
correct or update any of the information set forth in this CIP. The Company
makes no representation or warranty, whether express or implied, regarding this
CIP, including without limitation the accuracy, completeness, or suitability of the
information contained in this CIP, or made available, orally or in writing, in
connection with any investigation of the Company, and nothing contained herein
is, or shall be relied upon as, a promise or representation, whether as to the past
or the future. The recipient should rely solely on the representations and
warranties made to it by the Company in the executed definitive agreement
regarding the transaction (if any). No party has any obligation (whether express
or implied) to offer, accept or negotiate any agreement.

Nothing herein is intended to in any way modify, amend or supersede any of the
terms and conditions set forth in any Confidentiality Agreement made between
the parties, which remains in full force and effect in accordance with its terms. If
you have any questions or need additional information, please contact the
Company.

Any investment opportunity herein is not intended for
distribution to, or use by, any person or entity in any
jurisdiction or country where such distribution or use would
be contrary to local law or regulation. Any investment
opportunity herein is available only for Non-US Accredited
Investors. It is the responsibility of each person outside of
the United States to comply with any applicable laws and
regulations of their jurisdiction before accessing or using
this investment.

Past performance, if any, does not guarantee or indicate
future results or returns. The value of investments can
fluctuate, and investors may lose all or more than their
original investment. Investment outcomes are subject to
various market, economic, and other risks that may cause
future returns to differ from historical performance.

This material is provided for educational purposes only and
does not constitute an offer to buy or sell securities,
products, or services in any jurisdiction including without
limitation, within Latin America, North America or where
such an offer is illegal or to any person for whom this offer
is illegal. If any securities, products, and services are
mentioned or inferred in this CIP, they may not have been
registered with the securities regulator in Brazil, or any
other securities regulator in any Latin American country or
North America. None of the information discussed herein
should be provided to the public in Brazil, any other Latin
American Country or North America.

If you have a complaint or concern about any aspects of
our products or services provided in the Information,
please contact our Customer Support at
support@stablehouse.com. Please provide clear details of
your nature of complaint and we will promptly
acknowledge receipt and investigate as necessary.



